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Abstract:-

This study examines Iraqi criminal policy
in addressing the crime of usury, considering it
as one of the serious economic crimes that
threaten financial and social stability, exacerbate
debt burdens, and exploit vulnerable groups. The
significance of criminal policy in this field lies in
its ability to establish comprehensive legal and
punitive strategies aimed at limiting the spread of
this phenomenon and mitigating its negative
effects. The Iraqi legislator has adopted a
criminal policy based on punitive strictness and
preventive measures. Article (465) of Penal Code
No. (111) of 1969 criminalizes usurious lending,
imposing penalties of up to ten years of
imprisonment  in  cases of  recidivism.
Additionally, Decision No. (68) of 1997
intensified these penalties by classifying usury as
a crime of dishonor, reflecting the Iraqi criminal
policy's tendency toward strict enforcement
against such offenses. Beyond custodial
penalties, preventive criminal policy includes
measures such as confiscating profits obtained
from usury, shutting down establishments
engaged in such activities, and imposing strict
financial oversight on offenders to ensure crime
prevention and deterrence. Within the framework
of economic criminal policy, banking activities
in Iraq are subject to strict regulations designed
to combat illicit usurious practices. Banking laws
and regulations set by the Central Bank of Iraq
establish interest rate caps and enforce rigorous
monitoring mechanisms to prevent
circumvention of these laws. Accordingly, this
study highlights the legal and criminal
framework governing usury, analyzing both
punitive and preventive criminal policies and
their effectiveness in curbing the spread of this
crime. It also examines the extent to which Iraqi
criminal  policy contributes to  achieving
economic  justice and financial  stability,
particularly in light of increasing economic
challenges. Based on an analysis of legal texts
and practical applications, this study asserts that
a combination of deterrent penalties, continuous
financial supervision, and legislative
amendments aligned with economic
developments constitutes a fundamental pillar of
modern criminal policy to combat usury and
ensure fairness in financial transactions within
Iraqi society.

Key words: Criminal Policy, Crime of Usury,
Iraqi Legislation, Legal Penalties, Financial
Oversight.
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